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Explanatory Note

 
This Amendment No. 1 is being filed to amend the Form 8-K originally filed with the Securities and Exchange Commission on December 30, 2008. 

The Articles of Amendment effectuating the reverse stock split as of December 30, 2008, as described below, were accepted by the Department of
Assessments and Taxation of the State of Maryland, however, the reverse stock split has not yet been reflected in the trading of the Company’s common stock
as quoted on the Pink Sheets.   Once the Company’s common stock begins trading on a split-adjusted basis, the new CUSIP number will be 45254P 508.  The
Company intends to issue a press release once the common stock begins trading on a split-adjusted basis.
 
Item 5.03.              Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 

On December 29, 2008, Impac Mortgage Holding, Inc. (the “Company”) filed Articles of Amendment to its charter with the Department of
Assessments and Taxation of the State of Maryland to effect a reverse stock split of its outstanding shares of common stock (“Amendment No. 1”) and to
reduce the common stock’s par value subsequent to the reverse stock split (“Amendment No. 2”).   Pursuant to Amendment No. 1, which became effective at
12:01 a.m., Eastern Standard Time, on December 30, 2008, every ten shares of common stock, par value $0.01 per share, of the Company which were issued
and outstanding immediately prior to the effectiveness of Amendment No. 1 were combined into one issued and outstanding share of common stock, par
value $0.10 per share. No fractional shares of common stock of the Company were issued upon the effectiveness of Amendment No. 1. Any fractional shares
that would otherwise result from the reverse stock split were eliminated by rounding each fraction up to the nearest whole share.
 
Pursuant to Amendment No. 2, which become effective at 12:02 a.m., Eastern Standard Time, on December 30, 2008, the par value of the Company’s issued
and outstanding shares of common stock immediately prior to the effectiveness of Amendment No. 2 was decreased from $0.10 per share to $0.01 per share.
 
Once the Company’s common stock begins trading on a split-adjusted basis, the new CUSIP number will be 45254P 508.
 
A copy of Amendment No. 1 and Amendment No. 2 are attached hereto as Exhibits 3.1 and 3.2, respectively, and are incorporated herein by reference



 
Item 9.01               Financial Statements and Exhibits.
 
Exhibit No.

 
Description

3.1*
 

Articles of Amendment of the Company, effective as of December 30, 2008.
3.2*

 

Articles of Amendment of the Company, effective as of December 30, 2008.
 

*  Previously filed.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 

 

IMPAC MORTGAGE HOLDINGS, INC.
 
 

Date: January 6, 2009
 

 

By: /s/ Ron Morrison
 

Name: Ron Morrison
 

Title: Executive Vice President and General 
Counsel
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EXHIBIT INDEX

 
Exhibit No.

 
Description

3.1*
 

Articles of Amendment of the Company, effective as of December 30, 2008.
3.2*

 

Articles of Amendment of the Company, effective as of December 30, 2008.
 

*  Previously filed.
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