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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing,

On July 8, 2008, Impac Mortgage Holdings, Inc. (the “Company”) received a second notice from NYSE Regulation Inc. ( “NYSE Regulation”) that
the Company was not in compliance with the New York Stock Exchange (“NYSE”) continued listing standard related to maintaining a consecutive thirty day
average closing stock price of over $1.00 per common share. NYSE Regulation noted that effective May 28, 2008 the Company had cured its previous non-
compliance with the same NYSE continued listing standard. However, NYSE Regulation has notified the Company that its common stock has again fallen
below the $1.00 average share price requirement. The Company has notified NYSE Regulation that it intends to submit plans within the required 10 day
period to address the price deficiency. The evaluation by NYSE Regulation for this second instance of non-compliance will include examining the
relationship between the two instances of non-compliance and an evaluation of the Company’s method of financial recovery from the first instance versus its
plans for addressing the second instance of non-compliance.

NYSE Regulation will consider the Company’s plans as part of its continued listing assessment and make a determination regarding the expected
course of action, which may include truncating the procedures applicable in cases of share price non-compliance or immediately initiating suspension and
delisting procedures.

Beginning July 14, 2008, the NYSE will make available on its consolidated tape an indicator “.BC” to reflect that the Company is below the NYSE’s
quantitative continued listing standards. The NYSE will also continue to show an “.LF” indicator until such time as the Company is current with all of its
periodic filings with the Securities and Exchange Commission.
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